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ENGLISH VERSION

Instructions : (1) Write all answers in answer sheet.
(2) All questions are compulsory.
(3) Figures to the right side indicate marks of
questions.

1 Rupa Stores Ltd. had a stock of 30,000 containers as on 20
18t January 2016 and 60,000 containers were in the hands
of customers. The company purchases all containers at Rs.
10 per container and charges them to customers at Rs. 12
each, while a credit of Rs. 8 each is given to customers if
they returned them in three weeks.

During the year company purchased 40,000 containers, had
sent 90,000 containers to customers while the customers had
returned 76,000 containers. 700 containers were destroyed
and 400 containers were sold as scrap for Rs. 480.
At the end of the year, the customers had on hand 50,000
containers for which the return date had not expired. All
stocks are valued at Rs. 5 each.
From the above information prepare
(1) Containers Trading Account and
(2) Containers Provision Account
for the year ended 31-12-2016.

OR

1 Zeal sells her goods in packages costing Rs. 15 each. 20
Packages are charged out at Rs. 18 each to customers and
credited Rs. 12 each, if returned in good condition within
three months. For stock taking purpose, all packages in
factory and in the hands of customers are valued at Rs. 10
each. (Newly purchased are valued at cost).

On 1-1-2016 there were 10,000 packages in the factory and
18,000 in the hands of the customers.

During the year ended 31-12-2016 14,000 packages were
purchased, 28,000 packages were sent to customers and
26,000 packages were returned by customers in the stipulated
period. 800 Packages are sound but no longer suitable for
sending goods, were sold for Rs. 2,000.

On 31-12-2016 there were 16,000 packages in the hands of
the customers which they can return within stipulated time.
Prepare

(1) Packages Stock Account and

(2) Packages Suspense Account.
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Following balances were taken from Saumil Company Ltd.
as on 1-4-2016.

Particulars Debit | Credit
(Rs.) (Rs.)

General Ledger Control Alc. - | 40,000
Store Ledger Control Alc. 20,400 -
Work in progress ledger control Alc. 4,500 -
Finished goods ledger control a/c. 15,100 -
40,000 | 40,000

Transactions during the year were as follows :

Particulars Amount (Rs.)
Material Purchase ........oooooveimeiiieieeeeee e, 1,25,000
Purchase of material for special job...........ccoeeennnn.. 14,000

Direct material issued to production department ..... 90,000
Indirect material issued to production department .. 32,500

Material return to creditors ......coccoeeeeeeeeeeeeeieeeeeeeannn.. 11,000
Direct Wages .....ooouveeiiieeee e 71,000
Indirect Wages .....ccoooooiiiiiiiiieeee e 20,500
Salary to Sales Office Staff.............ccccvvvvmmeieeiiiiiiiiinnn. 15,500
Salary to Godown Keeper........ccccoeeeiiiiiiiiiiiiiieeeeeeneenna, 13,000
Salary to Office Staff ............ccevveemeieieeeees 4,000
Factory overhead expenses............ccccccooveeeeeiiiiiiiiinnnnnnn. 64,000
Sales office eXPensSes ........cooovmmeeeeee e 30,500
Distribution eXpenses .........ccoooeeviiiiieiiiiiiieeeeeeieeeeeeeaa. 24,000
Head Office exXpenses .........o.oeeeeeiieeeeeeeeeeeeeee e 14,000
Absorbed factory overhead exp. in cost................... 1,11,000
Absorbed sales office overhead exp. in cost............... 45,000
Absorbed distribution overhead exp. in cost.............. 39,500
Absorbed office overhead exp. in cost ..........ccccoo........ 17,500
Cost of produced goods during the year................. 2,90,000
Cost of 200ds SOLA ..........oovveeeiieiiiiiiiiiieiees 3,00,000
SALES o 4,25,000

Prepare necessary control accounts and a Trial Balance as
on 31-3-2017.

20
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2  Following balances were taken from Darshit Company Ltd. 20
as on 1-4-2016

Particulars Debit Rs. |Credit Rs.
Store ledger control a/c. 2,10,000 -
Work in progress ledger control a/c. 1,56,800 -
Finished goods ledger control a/c. 1,11,600 -
General ledger control al/c. -| 4,78,400

4,78,400 | 4,78,400

Transactions during the year ended on 31-3-2017 were as

under :

Particulars Amount (Rs.)
Purchase of StOresS ....ooooeeeeieeieee e 7,20,000
Stores supplied to Production ................ooooeiiiiiinnnn.l. 7,86,000
Stores supplied for factory repairing .......................... 30,000
WageS .o 12,30,000
Productive Wages ...........ooovuueeeeeiiiiiiiieeeeee e 11,80,000
Unproductive Wages..........ccuuveeeeeeeeiiiiiiiieeeeeeeeeeeeennnns 50,000
Carriage Inward ..........cccoooeiiiiiiiiiee e 12,000
Factory overhead exp. charged to production ........ 3,58,000
Factory overhead exp........cccccooeeiiiiiiiiiiiiiiiiieeeieeien, 2,80,000
Administrative overhead exp. ..........cccooeeiiiiiiiiiiiiinnnn... 36,000
Administrative overhead exp charged to production ... 36,800
Production during the year (at cost) ..................... 23,44,000
Finished goods sold (at cost price)..........cccccoooo.... 24,00,000
SALES e 28,00,000
Sales overhead eXp.......ooooiiiiiiiiiiiiiie e 26,800
Prepare necessary control Accounts and a Trial Balance as on
31-3-2017.

3  Following Trial Balance was of a company as on 31-3-2016 15
Particulars Debit Rs. | Credit Rs.
Land and Building 3,00,000 -
Machinery 1,60,000 -
Depreciation fund - 30,000
Store ledger control Alc. 90,000 -
Work in progress ledger control Alc. 60,000 -
Finished goods ledger control a/c. 30,000 -
Debtors ledger control Alc. 1,20,000 -
Creditors ledger control Alc. - 45,000
Bank Account 90,000 -
Share Capital -| 7,00,000
Profit and Loss Appropriation Alc. - 75,000

8,50,000 [ 8,50,000
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Transactions during the year were as follows :

Particulars Amount Rs.
Material Purchase ........oooooveimeiiieieeeeee e, 2,10,000
Total Wages paid ............ooovvieeeeiiiiiieeeee e, 1,20,000
Material issued to production ...........cccc.cceevvvuneerennnnn. 2,40,000
Direct wages allocated.............ccccoooiiiiiiiiiiiieeeii, 1,05,000
Indirect wages allocated ...............oooovviieeeiiiiiiiiiiinnn. 15,000
Office expenses paid .........cooormmmmoeeeeeiieeeeeeeeeee e, 66,000
Sales expenses paild........ccoooiieiiiiiiiiiiiiei e 36,000
Office expenses allocated ............cccoooviiiiiiiiiiieeeiieeeeee, 60,000
Closing stock of work in progress ..............cccccccevuunnnnn. 45,000
Factory overhead expenses paid....................oooovvnnnnn. 66,000
Sales expenses allocated ..............cooooiiiiiiiiiiiiiiii, 30,000
SALES o 6,00,000
Cash received from debtors........ccooovvmeeieiiiieeieeinnnn.. 3,00,000
Cash paid to creditors ...........cooueiiiiiiiieiiiiiiieeeeeeinn. 1,50,000
Closing stock of finished goods..........cccevvvvvvvvvenenennnnne. 75,000
Depreciation on machinery...............ccccoeeeeeeiiiiiiiiinnnnnnn. 15,000
Factory overhead expenses allocated .......................... 90,000

Prepare necessary accounts and Trial Balance as on 31.3.2017
as per integrated accounting system.
OR
3 Write short notes : (any three) 15
(1) Accounting Concepts
(2) Importance of Accounting Standards
(3) Indian Accounting Standard-13 : “Accounting for
Investments"

4) Indian Accounting Standard-16 : “Borrowing Cost”

4  Explain objectives, merits and demerits of uniform costing. 15
OR
4  Explain objectives, merits and demerits of Inter Firm 15

Comparison.
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